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fam tfsTwr 

(trrfaw wpt fawn) 

(tfww snrrrr) 

fewf), 16 WTW, 1993 

WT. ?TT. 202 ( 51 )— shFPT^t fsffaWT 5rfsi- 

1 949 ( 1949 WT 10) aft tTRT 56 % 

(W) $ WT«T ifeq ITRT 4 5 3WRT ( 2 ) % 

jm 5PT1T wfWRft WT SPTtW WRf ^<T, 

;jWT HRT 4 5 TRTRT ( 1 ) % afiTfa WRtffa 
fw a:RT fcq 1 ir 5n%ir qw <r fqwR aR^ % 
rrtFR 5 tRt tw fafata, tppr (fw*r 

s?r% qj^rfT 'VrfwrJf 3V’ wsr nwr t) % mu if 

IT'TTSRT 2 6 *TRf, 1993 tw WT 4'RlflfR =P? 
if Jrqrv 2 6 faTRW 7 9 3 ?TW afV faw Wt faWTaR 
RflfRPH jfR'r WRft %, f3Tfl% 5FRTR SrfETRTPT 


*ntw aft sraffer % sTow w^nfr tw % fans *nft 

WHwTfrfT 4?t feTT WTWT 5TW *Rft Wlt- 

qififf wt weft R5RT F*rf>T?T fwqr arrar $ fa^ 

utf ^ t fw TH 5TWR % wfijRm WT fwtft 5TWR # 
irfRTcj wHn'Rfira' rmn^fr arftrPtwTr i960 % 
arRtFT q^RT^ ffTW 5RT WW it WT*t WTW 9TT% 

irftiwRt m srfaww mru ufr qRn i 

2. 1RWR ^RJRT fr^W t?f|- I fap 

>rmr 5Tfn«RFr qft tfafk % atRw m 
hswr) tqr ^rniftiT ftwt 74 ^ 1 % 

% faHT qr'tt ’tew hwr 5ifim 5R, Pprf) Rftnr 
w y °r q/Jin, wt fwRft qfr^nwfJr *ftt 

ir-w m.TWi muT fjprsrw writ fwrfr qwr< wr 

TTfwq 5^tWR Wjft 'TRWT, WR P^qvi WRTT 51W4T 
5Tq?l WlfilRft 3fR ^RTfRTt % #1 ir 5TWWT spiiwr 
fwEft- WR ^ wtm mm writ 
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*vTvr Fft v^ft wv IVrfr stvr afrr ffwIft ffft 
tsftf ffT ttcjit ff f^TV »t fTt 

fFTFfFfaF VIft fv FFrftqfF FFTFfFFr fffi f# 

sprirr — 

(I) 5TR7T FFF tv FFFT FTF FTF FFFT ffTTT 
'ft *TT*T if ijVTt FT% FTF f^Rft TTV 3fFT FTF it 
tfF TVF it V 2 5 0/- —* FTF FV 

Fmt fv fitt VT *nfr tvf Vt vf ttFT fvrft 
W RfvT'^fVtft* tnF"torfvT % ft«t TfFvr ftf f 
fj?t) v'^ftf it *ar?t Jr Fft vf• 77 % % 250 ! wt 

it 3FTFT F Ft, 

Vf vft HO & fv nr#T fvtt RfvT Vt vtf tvf 
fft f^T Vt ^rrrrift Ft fvtft fvtt it HFJfrft tv vt 
VFVR Ft, 

( 2) <fF fWt tv fm: 'tFCTR WTST STFFT 

tvt Vt TTftr, 3 ft f?vNT tv 8 Ttt wfarwmF ftff 
% ftf fftt "lit frrfPsr f i^F srTftvr fttr ¥t ^ 
Vr fFFVT ff tnfpsr fv -ijfftf F$-fvFTFFT ?, 1 

(3) 26 FT*, 1993 Vt OTFT FFTt <jf *JF- 
FTF % f^rrr 5TFF ^fVFt Vt TffVr Flfi t FF FTitF 
if t t?% FF FTfpJ Vf FT FF VRtFT if FTF FTJFT Vt 
Ftf Ft t 

( 4 ) tFT vtf EFT 3ft FffVrfT 'tv % 3TTTFFFT 
TOT fFW STFT fw FF IJVFF, FFtF FFFT F^VtTf 
tv sitt m ffV fwTtf *ft Ftt faVt FT tv VT 
ftFt Frcfr fvtt tvf VT vgrr vrt % m it vtft 

FTF»FY Ft, 

FBlt fv TFFV iWtR, FtfF FFFT fWT % FFF 
it fVF 3fTF <4rF ®FF Vf T W *rft 5 00/— '‘Fir 

% wfav Ft, Trt tv vrif it ff^t FTRffF fritf tv Vf 
f-i fcj'i vioHr Ht 3nrnft, 

( 5 ) itttt Vtf »W 3ft fTOFtntT afrr 5PFF 

FTTTft fTFF vt tv rftfWT Tffsr Ft, aftT 

(6) ftpft WQ FT <TF Vtf «FF, 3f^f HV FF 
*FF ff^Vrit tv % fvTTF it tv VT - f■ fM FBTTF'T 
FVTt V fspr VFFT wfVFTF Ft, 

TO? fV 3fFt fVtft VV Vtvf VFT it fvvt FF 
FT' f%FT VTT V7T TT vf^WT FtFV it TFT % 
FT 4§V* FFtVT it TF FT FT fvrr sftFTF FTfitV 
V&t if FT FfTTft Ft, Itwr ^t JfFftf % tftTTF 3ffg 
^ Ft VP Vtf 5VF Fjft fvvr FFT ft sftr 5TVTT 
* fVFT 3fFt VfTTT ®VF 2 50/- TFV ft V? VFt 3ft STVR 
VT ®R vrit ^ 'TRtftV fT3ft tv Sfft f^rfiffTT VF 

if vnjxrfrr Tft^ntT.'ft i 


3 VRk fRvtT FffF3RT Vf wfr fnTW ttf i fv 
ffvrj 4 v ettvf JtfFpqvT Tt mfn v fVtv - 

c 

(v) FF FFVTft tv fVCFfTfVT FR TtFrFfVTf 

FTT FVFT ’TV'PT PRVRt FfF¥ffFFt WFFT 
F'F FfF*ffFFT V FFT-T FFRl^ F3VR 
TRT FT FFHF^ TFT VraTF^fiV tv fv. 
FT FWR fWT %?sftV TTFVTfttv fpf 4WVT 
VRtftF RV tv SHF FT TF% fv^?ft KFTFV 
tvT vr fvrft TTF tv FRT FfTTfr tv 

Vt for Fir FTFt *WFT wfFFT, VT 
TTfVRTFF FTTtv % VFTFt Ft% rft FTftV 
VT VVTTT 3TTt FF t, Vt FTFFt TTFTFift 
% fifTT FTVTFV FT I 

(v) FFFNr tvr VT IFtFF TRTFfFFT VTF 
% fall FfRTCf TTT VmiFifFF tv fv. 

TTFFT fVtft TRF tv V FTF TTFF VTt 
FFTF Vt TTFFffT tt VRift I 

FTR TF TTTtv VT ttTT Vt£ TTT5TF F^( FtFT 

fV FF FFVTft tv Vt fVtft TVF V fFF FTt 
fr fft ffttf? ztz Vt-FTFT Iff tv fv ttfft 
fF fvrfr sff tv vt tf fff it fff ftfvt 

FTWVF VTFT FtFT fV W FTFF FTTT FFTf 
Fift VFf VT ^F tv FRT FTFF fVFT VT 
TFT £ I 

(f) FF FFVTft tv, FF ffeft Vt, 3ft FTJF '6 
Vt Ftt ^t, FFVt FFF Vrif V FVFR 
RfVT % F^T?tF FT FfcT FVFT Fft FF 
FFVRt tv VT FF ff%Ft FF Vt^ FffelVR 
FFFT ^V F Ft FFFT t*ft ^fFFT if FFVT 
Vtf f?F F Ft I 

(F) FfVTtt tv Ft FTF FFFT FfvffFFt Vt 
3ft RT (tV) V FTF fWt FfTF, FFF V3T FFFT 
VtFT^TFF % VTT fFTqt, f fe FFV FFVT FFV 
TVt FFt Ft, FFVT FRFT FFTfTF Vt Ftt Ft, 
fFTFfFfVT FTFFT F ®t? TTFFT t F%FT ~ 

(l) fvVt Ft FTF%it VfT FFrffFfF FJFVFfaft 
ir fFFt VVt FPt TVF FFVTVt tv ^RT fvFT FF 

FTF Vt Ff t , vtT 

( 2) fVFt 5FF FTFV F FF VtFT FV Vt TVF 
fwft FTFFTV FFVT FFF Ft, fttFR" FFFTFt F tH 
TO FF FFTRl F FTF Ft FfcRFFF FTtF % 
VFTFT FTF F FF% FTF Vt TFF Ft 'Vt FfFV ?t, 
FTF FTF Ftr FfFF.fFFt FT FlfFF V TFFfFt Vt 
VF f‘I ’ \ ftFT I 

[F 10 ( g) /9 3 fVVTF] 
Ft V tFFTF, FFT FfVF 
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MINISTRY 1>L FINANCE 
(Department of Economic Affairs) 

(Banking Division) 

ORDER 

New Delhi, the 16th March, 1993 

S.O. 202(E).—In exercise of live powers con- 
1 ferred by sub-scction (2) of Section 45, read with 
clause (zb) of section 5b ot the Banking Regulation 
Act, 1949 (10 of 1949), the Central Government, 
alter considering the application made by the Reserve 
-Bank of'India under sub-section (1) of the said 
section 45, hereby makes an order of moratorium 
in respect of Nagpur Urban Co-op. Bank Limited, 
Nagpur (hereinafter referred to as the Co-operative 
Bank), for the period from close of business on the 
26th March, 1993 upto and inclusive of the 26th 
September, 1993 staying the commencement or con¬ 
tinuance of all actions and proceedings against the 
Co-operative Bank during the period of moratorium, 
subject to the condition that such stay shall not in 
any manner prejudice the exercise by the Govern¬ 
ment of Maharashtra of its powers under the Maha¬ 
rashtra Co-operative Societies Act, I960. 

2. The Central Government hereby directs that, 
during the period of the moratorium granted to it, 
the Co-operative Bank shall not, without the prior 
permission in writing of the Reserve Batik of India, 
grant any loan, make or renew any advance alienate 
or dispose of any assets of the bank, incur any 
liability, make any investment or make or agree to 
make any payment, whether in discharge of its liabi¬ 
lities or obligations or otherwise, or enter into any 
compromise or arrangement, except making of pay¬ 
ments. or incurring of expenditure, as the case 
may be, to the extent and in the manner provided 
hereunder :— 

(i> Out of the balance in every savings bank or 
current account or in any other deposit 
account, by whatevei namle called a sum 
not exceeding Rs. 250. 

Provided that the sum total of the amounts paid 
in respect of the accounts standing in the 
name of any one person (and not jointly 
with that of any other person) does not 
exceed Rs. 250. 

Provided further that no amount shall be paid 
to any despositor who is indebted to the 
Co-operative Bank in any way, 

(ii) the amounts of any drafts or pay orders or 

cheques issued by the Co-operative Bank 
and remaining unpaid on the date on which 
the order of moratorium conics into force; 

(iii) the amounts of the bills received for collec¬ 

tion on or before 26th March, 1993 
whether realized before, on or after that 
date; 

(iv) anv expenditure which has necessarily to be 

incurred in connection with any suits or 
appeals filed by or • against, or decrees 


■ obtained by or- against the Co-operative 
- Biank, or for realizing any amounts due to 
it; 

Provided that if the expenditure in respect of 
each-such suit- or appeal or decree is in 
excess of Rs. 500 the permission in writing 
ol the Reserve Bank of India shall be 
obtained be I o u! the expenditure is in- 
curted; 

(v) the amounts of premium payable to Deposit 

Insurance and Credit Guarantee Corpora¬ 
tion; and 

(vi) any expenditure on any other item is so far 

as it is in the opinion of the Co-operative 
Bank necessary for carrying on the day-to- 
day administration of the Co-operative 
Bank; 

Provided that where the total expendi¬ 
ture on any item in any calendar month 
exceeds the average monthly expenditure 
on account of that item during the six 
calendar months preceding the order of 
moratorium, or where no expenditure has 
been incurred on account of that item 
during the said period and the expenditure 
on such item exceeds the sum of Rs. 250, 
the (permission in writing of tty; Reserve 
Bank of India shall be obtained before 
the expenditure is incurred. 

3. The Central Government hereby also directs 
that during the period of the moratorium granted to 
it, the co-operative bank- 

la) may make the following further payments, 
namely the amounts necessary for repay¬ 
ing loans or advances granted against Go¬ 
vernment securities or other securities to the 
Co-operative Bank by the Government of 
Maharashtra or the Maharashtra State 
Co-operative Bank Ltd., or Nagpur District 
Central Co-operative Bank Ltd., or the State 
Bank of India or any of its subsidiaries or 
by any other bank and remaining unpaid 
on the date on which the oftler of mora¬ 
torium comes into force; 

(b) may operate its accounts with the Maha¬ 

rashtra State Co-operative Bank Ltd., or 
with any other bank for the purpose of 
making the payments aforesaid : 

Provided that nothing in this order shall be deemed 
to require the Maharashtra State Co-operative Bank 
I.td or such other bank to satisfy itself that the 
conditions imposed by his order arc being observed 
before any amounts arc released in favour of the 
Co-operative Bank; 

(c) may return any hills which have remained 
unrealized to the persons entitled to receive 
them on a request being made in this behalf 
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by such persons, ii the co-operative Bank 
has no right or title to. or interest in such 
bills; 

(d) may release or deliver goods or securities 
which have been pledged, hypothecated or 
moitgaged or otherwise charged to it 
against any loan, cash credit or overdraft, 
in manner and to the extent— 

(i) in any case in which full payment 
towards all the amounts due from the 
borrower or borrowers, as the case may 
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be, has been received by the Co-opera¬ 
tive Bank, unconditionally, and 

(ii) in any other case, to such an extent as 
may be necessary or possible, without 
reducing the proportions of the margins 
on the said goods or securities below the 
stipulated prcpoitions which were main¬ 
tained before the order of moratorium 
came into force, whichever may be 
higher. 

IF. No. 10(6) |93-Dev] 
P, K. TEJYAN, Under Secy. 
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